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objectives. A sole proprietorship, as
discussed above, is simplest I other

e involved, a parinership,
limited iabity company or corporation
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‘Alimited partnershiphas oneormore.
general parners, and one or more fim-
ied partners. In many cases,  can be.
anideal arrangement forfamily-owned

contrbutes perty but
ot servi it s are not
personaly Hable for partnerstip debis.
They are liable only up to the amount
of their investment i the partnership.
Because of s stalus, they have no
right of control over operation of the.
business and no management righis.

personally iable for partnership

Th s i e
ip are generally the
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