due. This very often means substantial
savings.

William C. Siegel is an attorney
and consultant in private practice
specializing in timber tax law and
forestry estate planning. Heisretired
from the US Forest Service where
he served as Project Leader for For-
est Resource Law and Economics
Research with the Southern Forest
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TURN
OF THE
GRAFT

Critics everywhere acclaim:

L their astonishingly rapid
growth rate,

13 their breath-taking form,

13 their death-defying ability to
create wealth.

In the mid-80s a single walnut
log sold for $90,000. But trees like
that are all but gone. It's now up
to us to plant the next generation
of these extremely valuable trees.

Our trees are furnished only
with superior Tree Pro brand
tree enhancement products.

WALNUT INVESTOR
3043 North 400 East
Monticello, IN 47960
877-299-4758
www.walnutinvestor.com
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MAIN OFFICE
3015 N. SHANNON LAKES DRIVE, UNIT 305
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Experiment Station, where he still
serves as a volunteer. He provides
this column as a regular service to
National Woodlands readers. Mr.
Siegel welcomes comments and

email: wcsieg@aol.com

guestions. They may be directed to
him at: 9110 Hermitage Place, River
Ridge, LA 70123; tel. (504) 737-0583;
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A Tax Report
by Frank Stewart, RF

The Obama Plan: During the election, President-Elect Barak Obama proposed an
estate tax exclusion of $3.5 million in 2009 and thereafter, a top rate at 45 percent.
His plan will “fully repeal the estate tax for 99.7 percent of households,” says Jason
Furman, Sen. Obama’s economic policy director. “He would add certainty and stability
to the tax code by making the 2009 estate tax parameters permanent, exempting
estates of up to $7 million for a married couple,” Mr. Furman says. The Obama plan
“retains the estate tax for the top 0.3 percent of estates in order to restore fairness
to the tax system, helping to pay for a tax cut for 95 percent of workers and their
families.” Basically, he would extend the current 2009 estate tax parameters for an
undetermined number of years.

On November 24, President-elect Barack Obama officially announced his economic
team members: Timothy Geithner, Secretary of the Treasury; Lawrence Summers,
Director of the National Economic Council; Christina Romer, Director of the Council
of Economic Advisors; Melody Barnes, Director of the Domestic Policy Council; and
Heather Higginbottom, Deputy Director of the Domestic Policy Council.

To follow this up, he plans remarks on the 25th about “cuts and sacrifices” the na-
tion will need to make in the days ahead. He said that in addition to spending to get
the economy going, he wants to “reform how business is done in Washington, and
how the budgeting process works, how projects are doing, so that we have a path
towards a sustainable and responsible budget scenario down the line.” However, at
this pointintime, the talk in Washington is that he will postpone his campaign strategy
to add taxes for those making over $250,000, as well as his roll-back of Bush tax
cuts; allowing capital gains to remain at 15 percent at least until 2010.

Farm Bill: As has been reported here, the 2007 Farm Bill passed with a Tax Title
included. But, within the new title is a new tax expense allowed for property own-
ers who voluntarily improve habitat for at-risk species. This measure was been
supported by both property-rights advocates, like FLTC, and green groups. The
provision was taken from legislation introduced by Senators Mike Crapo (R-ID) and
Blanche Lincoln (D-AR) was to have been a tax credit that would offer landowners
an incentive to be ‘compensated’ with tax credits for finite-term, conservation ease-
ments or take more active steps beneficial to species’ habitat. It would help fill a gap
in the Endangered Species Act by offering what is the closest our members have
gotten to ‘compensation for takings’ for private land infringements created by that
law. However, the other change is more disturbing, since it specifically bars forest
landowners from participating in the new expensing opportunity.

in FLTC and for a subscription to the Timber Taxes Today newsletter.

The organization that fixed IRC Section 631(b) for non-industrial private forest landowners!

Name
Address
City
Home Phone

Sponsoring Organization:
Membership categories: 0 S1000+: Benefactor, 0 5500-8999: Patron, © S250-5499: Supporter, 0 S100-5249: Member.
NOTE: Now, members who choose to participate at a dues level of $150 or higher receive “Forest Landowners' Guide to the
Federal Income Tax"™

State Zip
E-mail

Work Fhone Fax

MC/ Visa #
Signature

Exp. Date

Please clip this and send your hip dues and'or de to: Forest Landowners Tax Council, P.C. Box 636,
Washington, D.C. 20044-0636, or Fax: 703-549-1579, or E-mail: DirectorfFLTC net

T want to help FLTC, Please sign me up today. Enclosed is my check or credit card info for membership
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